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QUESTION 1
a. What are the causes of the debt problem in Nigeria? (5 Marks)

b. Discuss the measures taken by the government to alleviate the debt problem in Nigeria.
(15 Marks)

(Total 20 Marks)
QUESTION 2

[fC=60+0.75Yd, ] =80, G=¥N40 and T =¥&10. Calculate:
a. The equilibrium level of income (10 Marks)

b. The new equilibrium income level if government expenditure is increased by 20% and taxes

decrease by 40%. (10 Marks)
(Total 20 Marks)
QUESTION 3
a. Define Development Plan. (5 Marks)
b. What are its objectives? (15 Marks)

(Total 20 Marks)
QUESTION 4
Define tax exhaustively. Explain three types of tax rate structures known to you.

(20 Marks)



QUESTION 5

a. Briefly define national income (2 Marks)

b. Discuss three (3) methods of measuring national income known to you. (18 Marks)

(Total 20 Marks)



